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SUBJECT: TELEPHONE CALL FROM MINISTRY OF FINANCE 

FOR ESCOUBE FROM YEO 

1 . FUJIOKA ATTEMPTED TO REACH ME BY TELEPHONE FRIDAY AND 
IN MY ABSENCE TALKED TO GERRY PARSKY. HE SAID THAT THE 
RECENT FOREIGN DEVELOPMENTS WITH RESPECT TO THE YEN 
INDICATED THAT A SIGNIFICANT REFLOW OF SHORT-TERM CAPITAL 
WAS UNDER WAY BUT THAT HE WAS NOT DISTURBED BY THIS 
MOVEMENT. 

2. I WOULD APPRECIATE IT IF YOU WOULD TALK TO FUJIOKA AND 
TELL HIM THAT I WAS CURIOUS AS TO THE PURPOSE OF HIS CALL 
AND WOULD BE INTERESTED IN ANY FURTHER OBSERVATIONS THAT 
HE MIGHT WISH TO MAKE ABOUT THE MANNER IN WHICH THE FOREIGN 
EXCHANGE MARKET IN TOKYO HAS MOVED OVER THE PAST TWO MONTHS 
AND THE HANDLING OF THESE DEVELOPMENTS BY THE MONETARY 
AUTHORITIES. KISSINGER 
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